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FIFTY-FIFTH COR 
LIP OP FOB WORK 

Tom Reed in the House and Hobart 
in the Senate 

WIELD. THE SCEPTERS OF POWER 

President s Message Commanded Attention 

by Representatives and Senators. 
__ 

’TWAS A VERY WEAK NUMBER 

Say the Leading Members From Alabama, and the Retir- 

ing of Greenbacks Will Not Be Accepted—Senator 
Money Present But Not Sworn In-Gage’s Re- 

commendations For Alabama Rivers. 

Special to The Age-Herald. 
Washington, Dec. 6.—The gavel which 

the speaker called the house to order 

■with was presented to him by J. C. 

Greenes, sheriff of Knox county Tennes- 

see, 'W'ho sent It he name of the “stal- 

wart r'pu'biicains of East Tennessee." Tt 
was formally presented through H. Cay 
Evans, the commissioner of pens! ns. 

The gavel Is made of apple tree wo:d, 
which grew 'beside the house in which 
Farragut was born. This house stood 
at Lowe’s Ferry oh the T nnossee river, 
Elx miles bail .aw Knoxville. 

Tom Reed let rhis gave'l fall heavier 
1hian was his wOn.t os if to warn the mem- 

bers of the house that he ha'd not re- 

laxed his grip since the last session. 
The sound was ominous. Even Bailey 

iamdi MtoMMlln exchanged glances. Joe 

Common, the dancing dervish of DanvlTe, 
gave a sudden start as the gavel fell, 
and Bonnet, of Brooklyn, the sportsman 
of the house, look'd over at McClellan, of 
New York, amd held up 'his hand as ilf to 

say “They're off.” 
Some of tlie Notable Visitors 

Unusual inte est marked the opening 
of the session. -The people of the .pave- 
ment. as Talleyrand was wont to call 

them, had crowded the public galleries 
long before the hour of assembling. The 
reserved seats were filled 'wl.h beauty 
amd 'the wealth of Washington. In the 

speaker’s pew was Mrs. R ed ainid her 

daughter, Kitty, with a number of young 
friends. There wa salso Mrs. H.itt, the 
wife of the chairman of the commit ee 

on foreign affairs. Mrs. Hitt is easily dls*- 

tinguisbable wh rever she aippai'rs. She 
is comparatively a young woman with 
hair as white as the driven snow. Im- 

mediately hack of her sat Mrs. Bailey, 
the wife of ohe young and ambitious 
leader of the democratic minority. Other 
notable women were present. Mrs. John 
A. Logan, who never misses * public af- 
fair of any kind, occupied, a prominent 
.position in the speaker’s gallery. Under 
her chupcronage was the little Cuban, 
»Ife Cisneros, lately liberated from one 

of Weyler’s dungeons. The frightened 
look had disappeared entirely from her 

face, and though understanding English 
hut little, she took the g ea'test Inter'et 
in the proceedings of the house. 

The little Cuban has been placed In a 

convent here and there was something 

pathetic about her when she said this 

morning in broken English: “lit is the 

greatest cross I have to bear, but ‘Mr. 

Journal,’ she always speaks of Mr. 

H-arst as Mr. Journal, “says I must 

learn English and music, and whatever 
Mr. Journal says of course I will do.” 

Over In the executive gallery were to 

he seen a number of new faces. Mrs. 

Alger and Mrs. Gary were there, cha- 

peroning the ten cabinet girls, none of 

whom had ever seen an opening of con- 

gress before. Almost Immediately after 
the gavel fell, however, they left In or- 

der to avoid the crush in the corridors. 
Down on the floor all was a crusn aua 

a commotion at a comparatively early 
hour. The members had become ac- 

quainted during the extra session, when 
maniy friendships were formed and at- 
tachments made even among members 
of the opposing parties. Among the 
three hundred and one members present 
there were only about twenty whose 
physiognomies were known to the gal- 
leries. It has been said that twenty 
men In congress make the laws of the 
country. Sometimes there are not that 
many. In fact, during the last session 
it might be said that one man ailone was 

responsible for the laws that went on 

tHe statute books and that man was 

Tom Iteed. But today, while the demo- 
crats eya 'the republicans with suspi- 
cion, and the republicans In turn size up 
the democrats as men about to make 
trouble; still the best of humor prevails 
among the mem burs as views are ex- 

changed. 
Well Known Members 

Among the flrut well known members 
to arrive was representative Hitt, chair- 
man of the foreign affairs committee. 
He entered from the south door rubb'ng 
hts palms together, as if washing his 
hands with Invisible soap and imper- 
ceptible water, a quotation made fa- 
mous by John J. Ingalls, in describing 
old Senator Joe Brown, of Georgia. Hitt 

had all the appearance of Pilate while 

trying to cleanse himself from the 

charge of Jingoism. One thing is certain, 
no Cuban resolution will ever be re- 

ported from his committee, until the 

president Is ready to let loose the dogs 
of war. 

As Gen. Grosver.or, the white-bearded 
statistician, entered the members began 
to applaud, amid the galleri a followed 
suit. In spite of the fact that Gen. Gros- 
venor is one of the most unpopular men 

personally in the house, his appearance 
Is always the signal for noise. McMlllini 
and Richardson entered almost simulta- 

neously from different dooms, and- -the 
friends of both 'these rival candidates 

gave them a hearty welcome. The tip 
is given out that McMilllm no longer in- 
tends tooppos-e Richardson for 'the speak- 
eiehip in case the next house Is demo- 

cratic, but will leave 'the "tall wire- 

grans of the Cumberland" to compete 
alone with Bailey, of Texas, for future 
honors. McMillin, it is said, will enter 
for the ser.atorahip or for -the guberna- 
torial chair of the Volunteer state, 
which will unite the opposition against 
Bailey, should the next house be dem- 
ocratic. 

Charles W. Stone, or Pennsylvania, 

a ui hor ctf tibo (immigration bill which 

pased the ihouras one®, but was v toed by 
Grover Cleveland, was also given a hear- 

ty welcome, especially by those who are* 

ready to follow him In another figl'i: for 

reEtirlci.f.'Tig Immigration Into bis oounry. 

Pccifibly the slnceresi: welcome which 
was given was accorded Joe Bailey, of 
Texas. He was dressed as usual, a dress 
suit vest, and a Prince Albert coat, a 

low collar, a black necktie, and a blousy 
pair of irousers. Balky's friends are al- 
most fanatical abouit him, and gather 
around him Bkie a compact bcdy of col- 
lege boys, ready to do the elbow wii h 
the winning captain of a football team. 
Bajfey’s tec- pul-on was only second to 

(that extended to Richard P. Bland, oif 
Missouri. Gen. Joe Wheeler, of Alabama, 
oommonly called the “flying squirrel” of 
the house, owing to the marott in which 
he daills about from desk to diesk In mak- 
ing a speech, came early. Bob Cousins, 
known as the Beau Brummtll of the 
hour*-, In spite of the fact that be comes 
from Iowa, caused somewhat of a sensa- 
itlon In the galleries. Albert S. Berry, ctf 
Kentucky, the "tall poplatr otf the Lick- 
ing,” measuring more inches than any 
man in either house ctf congress came In 
far his share of comment. 

Represntattvei Dingley, at Maine, au- 
thor ctf the now famous oir infamous 
Dingl-y bill, according to the different 
points of View, d'id not come urut.ll a flew 
momenta before tlua speaker, when he 
reccCVed a. purely partisan welcome. 
"Private” John Allen, of Mississippi, the 
humorist of thehous.1, the laughing phil- 
osopher and the sage oif Tupelo, and a 

dozen other aliases, was one of the last 
arrivals. He Hooked as unkempt and un- 

tlldy as ever, buit these arc characteristics 
which rather add to his notoriety than 
detract from lit. 

Jerry Simpson, no longer siock'l rs but 
clothed In golf hose and bicycle trousers, 
came In, unheralded by any applause. 
When aisked wihat he Intended doing this 
session. “Thait,” If I can,” h,e said, 
pointing to the speaker’s chair. Thte 
long-halrtd and long-winded James Ham- 
ilton I^ewCs, the faultlessly atitired popu- 
late from Washington was In his seat 
when he gavel fell, 'bowing and smiling 
at imaginary friends and overlooking 
real ones, ready to make hila points of 
order, and equally ready to be squelched. 
Da ife-l 1 and Paine, the other majority 
members of the committee on rules, were 
not missing when the roll was called. 

The ATltmmu Delegation 
The Alabama members were all in their 

sea's to answer to the roll call when the 
ga.vOl fell. 1 

Senator Morgan and Senator Pe’ttus 
were over in the senate ready to annex 
Hawaii, Ouba or "any old thing” which 
might coma up for annexation. Kep- 
res nta'tlves Wheeler and Underwood 
were among the first to arrive on '.'he 
floor. They took seu'ts .not far apart. 

Uinderwood is always the ubeet of 
much criticism on account o£jiin personal 
appearance. He sits very near George 
(McClellan; the tiwo are not unlike either. 
McClellan is ,pointed out by the guide* 

as the handsomest man to the house 
and Underwood aa the youngest. But 
from a distance the guides often mix 
them up a rot Underwood ra®;es os the 
Adonis and McClellan as the kid, though 
neither is neither,” as I once heard a 

woman say. 
Representatives Wheeler and etatMings 

came In at the same time and were soon 

■followed by Itepr.tentative Howard, 
whose appearance was another cause for 
explanations In the gallery. 

Representative Bankhead, who is one 

of the heist known, members of th* chuse, 
■was warmfry greeted by democrats and 

republicans alike when he entered1 the 
house. 

A few minutes after th-; Alab m ain 

-came iin, Tom Reed ambled' in along the 
corridors and just as the clock struck 
twelve, made -hi-a appea-uar.ee on the floor. 
There was at once a bui-st 0 applause 
from -the republican sld", but on closer 
scrutiny it was seen that there was a 

goodly number of the republicans who 
did no't join- in the manifestation. 

The czar will have -more '.rouble hold- 
ing his own Elde in check this session 
than he did last spring, but h-e will hold 
them, nevertheless. There is an. incip- 
ient revolt forming, as 'there always Is, 
at the opening of a se-.-lson, but it will 
be found that whae. the speaker wonts 
done will be done and what he dots not 

want done will be left undone. 
A. W. BUTT. 

(By Associated Press) 
Washington, D-tc. 6.—The roll call 

showed the presence of 301 memto-e. s. 

There were five vacancies from death or 

resignation during the recess, and the 
credentials of the members-etect were 

read by direction of the speaker, who 
then admit Htered oathsof office to them. 

They weie: F. M. Griffiths, (dem.) 
successor l.o the ieite Judge Holman, in 
the Fourth Indian dirtrlct; H. M. B u- 

telle, (rep.) of Chicago, who succeeded 
Edward D. Cook, deceased; James Nor- 
ton, (diem.), of the Seventh South. Caro- 
lina district, who succeeded John G. Mc- 
Laurin, now a senator; George P. Laur- 
ence, (rep.) of She First Massachusetts 
district, who succeeded Representative 
Wright, deceased; and John N. Griggs, 
(dem.) of the Third New York district, 
who succeeded Francis U. Wilson, who 
resigned to accept the petition of post- 
master at Brooklyn. The latter’s cre- 

dentials had not yet arrived, but the 
oath was administered to him by unani- 
mous consent. 

un mouon oi ivir. nuj>lv“wi v* v-t 

Illinois, the clerk was di rected to notify 
the senate that the house was ready for 
business and on motion of Mr. Din ley, 
the floor loader, a revolution was adopt- 
ed for the appointment of a committee 
of three to join the committee of the 

senate to wait, on the president and in- 

form him L'hat congress was ready to 

receive any communication he d sired to 

make. The speaker sheeted Messrs. 

Dingley, of Maine; Grosevenor, of Ohio, 
and Bailey, of Texas, for this honor. 

On met wn of Mr. Henderson, of Iowa, 
a member elf the commflttee on rules, the 

iruki alt the extra session for thr c day 
adjournment was vacat-d and daily ses- 

sions to begin pit noon each day were or- 

dered. There bti'.ng nothing to do but 
wait the rec pilon of the president’s 
message the house then recessed until 
1:20. When the house reconvened an- 

other recess cif twi nfiy minutes was or- 

dered. When the house reconvened at 
1:40 the eomrrlL't! e appoint d' to wait upon 

the president came down ihe c nter aisle 
and Mr. Dingley reported that the com- 

mittee had p irformied its mission. 
"The president, said he, “was pleased 

to send tio 'the 'two house® his respectful 
salutations and to Inform them that he 
would communicato in writing.” 

Mr. Prudtn, who had followed the com- 

mittee Into they hall Immediately pre- 
sented the message, of the president to 
Uihe house, which, by the direction of 
Speaker Reed war? read a the clerk's desk. 

The m-ssage was tisi ened to with great 
eair'ptatne®® and especially the portions 
dealing with the question of revising the 
currency legislation and about the at- !- 
itu'die towards Cuba. The president's ur- 

teranc s on fcl'h subjects s-emed to im- 
press ihe members deeply, but there was 

no demonstration of any kind until the 
conclusion when 'the republicans Join-d 
in a round of aipplanwe. The reading con- 
sumed an hour and twenty minutes. 

On motion of Mr. Dingyy, the message 
was referred to the committee of the 
whole and ordered printed. 

Mr. Laurence, republican of Massachu 
soil 8, then officially announced the d taith 
of hSs predecessor, the late R pres-nta- 
itie Wright, and Mr. Allen, democrat, of 
Mississippi, the death of Senator George. 
Out of respect to their memorf.es the 
house, than ait 3:05 o’clock adjourned un- 

til Uonuomyw. 
There were a large number of bills In- 

troduced In the house today. They In- 
cluded the following: 

'Mr. Henry (Tex.)—Bill to punish, 
trusts combinations, etc., ito permit of 
free competition 1n the Urited States. 

Evans (Ky.)—Reducing the ihUirnal 
revenue tax on distilled spirits to 75 
cents per gallon. 

ALABAMA REPRESENTATIVES 

Note the Weakness of the Message—Their 
Views and Comments. 

■ yr 

Special to The Age-IIera'd. 
Washington. Dee. 6.—"It was the weak- 

est message that, had been sent to con- 
gress by a president since I have been In 
the house,” said Representative Joe 
Wheeler, today. 

This is the opinion expressed generally 
by democrats regarding the president's 
message of today. Of oouise it cannot 
be expected that democrats will endorse 
the main features of the document, but 
there Is eonsidrable disappointment even 
among '.he republicans. The latter take 
the persident’s evasion of the Cuban 
question with better grace than they 
do his recommendation to retire the 
greenbacks. A number of leading re- 

publicans express the opinion in fact 
that a bill embodying such a provision 
can never pass '.he house. 

Continuing on the message, General 
Wheeler said further: “It is in no mat- 
ter a strong, or even a moderately strong 
message. No decided opinions are ex*- 

prersed on any leading subject. Its ad- 
vocacy of retiring tihe greenbacks will 
meet with great opposition, ceitalnly on 
the dcmocraltic side, and I believe also 

In the republican party. His views ns 
to the rights of Cubans to be recognized 
under constitutional law aie all wrong, 
and will not hold. The message Is In 
Short, a dead.1 failure, as far as influenc- 
ing the 'house is concerned.” 

Representative Underwood, after hear- 
ing and then reading the message of 
the president said: "He has managed Ho 
evade the Cuban question in a very 
adroit manner. 

“So far as I can see, he gave nothing 
new regarding this perplexing matter, 
and oei'.alnly suggested nothing new. 

“As faT as h'is recommendations on the 
Currency question goes, they simply boil- 
ed down, mean the retirement of the 
greenbacks. 

“It is doubtful if such a bill as he 
suggests can be passed throdugh tihe 
committee on banking and currency. 

"I feel certain that it could ndt pass 
the house, as many republicans are bit- 
terly opposed to this scheme.” 

Representative Bankhead said: “From 
a republican standpoint X do not suppose 
tine message Is a bad one, but I find little 
in it. to commend myself. 

“He say® nothing Bib,nit Cuba, which 
is worthy consideration of those who 
hope to see Cuba free, while his remarks 
about Mir. Walcott are amusing. 

“I have mo 13Sa that a bill embodying 
Ih.’s recommendations to retire the green- 
back® enn pass the house. It would1 cer- 

tainly fall in the senate.” 
Roprfs ntatlve Plowman said: “I don’t 

see 'how anything in the way of legisla- 
tion is going to be accomplished in the 
'house either as regards the currency 
question, Cuba or any import'unit matter 
uni as the speaker tid ies that he wants 
something done. As far aa the enact- 
ment olf any currency legislation is con- 

cerned, I do moo think that even the Im- 
mense Influence of Reed would be able 
ito whip a majority in io line to take any 
taction that would further tighten the 
grip of the banking interests on the peo- 
ple of this' country. One thing seems 

certain tonight; the western .republicans 
wi'l not vote for any proposition than 
includes the retirement of the greenbacks 
and any scheme that meets with the ap- 
proval oif th.e gold men .is certain to con- 

tain such a proposition. 

SEVERE CRITICISMS 

By Democratic and Republican Members of the 

Upper and Lower Branches of Congress. 

Washington, Dec. 6.—Democratic sena- I 
tors were generally avers? to expression 
of any opinion ■ upon the message. 

Senator Roach was an exc ptlon to the 
rule In this connection. He called espec- 
ial attention ’.o U'he presid nt’s declara- 
tion that the government Is pledged to 
maintain gold redemption. 

“This,” he said, “Is a mere assumption. 
We have not a single obligation, which 
lfl not explicitly redeemable in coin he 
word 'gold' being mentioned in none of 
them.” 

Senator White, (dem.) of California, 
said: "Th? message is elaborate; Us 
conclusions are veiled1. I cannot agree 
with his Hawaiian notions and that he 
has failed to inform us what we ought 
rb do concerning Secretary Sage's great 
currency reform plan.” 

Senator Allison: "I do not take the 

despairing view concerning our currency 
which the president presents.” 

Senator Hoar: “It struck me as a 

wise, compact and carefully considered 

document. I do not agree with the presi- 
dent’s conclusions on r.he subject of In- 

ternational losw as regards Cuba. His 

recommendations on the currency ques- 
tion appear expressive.” 

Senator Hanna: “It is a statesmanlike 
and American paper.” 

■Senator Burrows: "It is a clear, oon- 

oiso and comprehensive measure.” 

Senator Allen (pop.): I fail to agree 
with helm on his three principal sub- 

jects.” 
ger.wtor Teller (silver rep.): "I do not 

regard any legislation will be enacted 

authorizing the retaining of the green- 
backs in the treasury until someone is 

ready to pay gold for them." 
Senator Pettigrew (silver rep.): "The 

president propo es to retire the green- 
backs, and in doing so he tries 'to dis- 

guise the method by which It Is to be 

accomplished.” 
Reprce r.tI'tlve Sayres (dem.), of Texas: 

‘II regard: the proposed policy towards 

Cuba as Altai on the part of this gov- 
ernment.” 

•Representative Bland, (dem.), of Mis- 

souri: “The message on the whole sounds 

npologetl'3 and, like an affidavit for a 

continuance.” 
Representative Clark (dem.), of Mis- 

souri: "The message will be a great 
campaign document for the democrats. 

If the recommend it Ions advocated there- 
in are adopted by the republicans we 

ought CO win in 1898 and 1900 hands 

down.” 
Re pres ntutive Cox (dem.), of Tenres- 

■see, tlhe ranking democratic member on 

the committee cxf banking and curner.cy: 
“The message on the subject of the cur- 

rency is iin. ray opinion, an, utter failure.” 
Mr. Oannon .dhalnmian of the commit- 

tee on appropriations, said: “I am much 

gratified with that feature of the presi- 
dent's message in which he says: ‘It is 

a commanding duty to keep the appro- 

priations within the revenue c*f the gov- 
ernment end 'thus avoid a deficiency. 
The suggestion is particularly timely Just 
now." 

Chairman Dinghy, of Maine, said: 

|iThe message Hi® a great Mate paper 

which will be generally applauded. 
Chairman Hitt, of Illinois, cf the com- 

mittee on. foreign affairs: ‘‘Th message 
shows that 'the president has promptly 
adted Upon the Cuban, question on the 

Vines he had recommended as a policy to- 

ward the Cuban®. 
Repr-senitatlve Walker, republican, of 

Massachusetts, chairman of the^commilt- 
tce on banking and currency, said as to 

the financial features of .the message: "I 
fear the mssage is not sufficiently spe- 
cific and does not go far enough lo relieve 
Ithe situation. *t does not recommend 
that anything shall be done until the 
revenues exceed the expenditures of the 
government which may be many months 
in the future and is far from immediate 
action.. Second, that the greenbacks 
shall not be paid out except for gold 
wh n once redeemed to golds if enacted 
tntb Haw would result in a man with $1,- 

(Continued on Fourth Page.) 

THE PRESIDENT’S 
FIRST REAL | 8K: 

A Lengthy Document But Not Regarded 
as One of Great Strength. 

ADVISES RETIRING GREENBACKS 

Jv Handles Cuban Matters Giysfjvly and Op- 
poses Recognition of ///argents. 

o * 

Y 

HE WANTS HAWAII ANNEXED 

Throws bouquets at the Late Monetary Commission and 
Asks For Better Government in Alaska—Down on 

the Trusts in Indian Nation, and Winds Up 
With Hedging on Civil Service Reform. 

Washington, Dec. G.—President McKinley sen".' to congress today the follow* 
ing message: 
To the Senate and House of Representatives: 

, It gives me much pleasure to extend greeting to the Fifty-fifth congress 
assembled In regular session at the seat of government with many of whose 

senators and representatives I have bean associated with in the legislative ser. 

vice. Their meeting occurs under felicitlous conditions justifying sincere con- 

gratulation and oalling for ouir grateful acknowledgement bo a berceflclent 

Providence, which has so signally blessed and .prospered us as a nation. Peace 

and good will with all the no: Ions of the earth continue unbroken. A matter 
of great satisfaction is the growing feeling of fraternal regard and unification 
of all sections of our country, the incompleteness of which has too long delayed 
realize: Son of the-highest blessing of the union. The spirit of patriotism is 
universal and Is increasing in fervor. The public questions, which now most en- 

gross us are lifted far above either partisanship, prejudice or former si ctional 
differences. They affect every part of our oommon country alike and permit 
of no division on ancient lines. Questions of foreign policy, of revenue, the 
soundness of the currency, he Inviolability of national obligations, the Improve- 
ment of the public revenue, appeal to the Individual conscience of every earnest 
citizen to whatever party he belongs or In whatever section of the coun ry he 
may reside. 

The extra session erf this congress which Closed during July last, enacted 
Important legislation and while Its full effect has not yet been realized, what It 
has already accomplished assures us of its •.imieliness and wisdom. To teat Its 

permanent value furtheT time will be required and bhe people, satisfied with Its 

operation and results thus far, are In no mind to withhold from lit a fair Iti'lal. 
Tariff legislation having been set lied by the extra session of congress, this 

question next pressing for consideration is that of the currency. 
The Financial Question. 

The work of putting our finances upon a sound basis, difficult as ilt may 

seem, will appear easier when we recall the financial operations cf h govern- 
ment since 1866. On th® 13th day of June of that year we had outstanding 
demand liabilities In tlhe sum of $728,S68,417.41,- On the first of January, 1879 

these liabilities had been reduced to $443,889,495.88. Of our linlieres.' bearlrg ob- 

ligations the figures are even more striking. On July 1, 1S66, the principal of 

the Interest bearing debt of the government was $2,332,331,208. On the fiist day 
of July, 1893, this sum had been reduced to $585,037,100, or an aggregate reduc- 

tion of $1,747,294,108. The Interest bearing debt of the United States on the 

first d'ay of July. 1897 was $847,365,620. The government money now outstanding 
(December) consists of $346,681,016 of United States notes; $1,793,280 of treasury 
notes Issued by authority of the law of 1890, $384,963,504 of silver certificates and 

$61,280,761 of standard silver dollars. 
With the geiat resources of the government and with honorable examples 

of the past before us, we ought not to hesitate to enter upon a currency revi- 

sion which will make our demand obligations less onerous to :Jhe government 
and relieve our financial laws from ambiguity and doubt. 

The brief review of what was accomplished from the close of the war to 

1893 makes unreasanable and groundless any distrust either of our financial 

ability or soundness; while the situation from 1893 to 1897 must admonish con- 

gress of .he Immediate necessity of so legislating as to make the return at the 

conditions then prevailing impossible. There are many propositions as a rem- 

edy for this evil. It Is not that our currency of every kind is not good, for 

every dollar of 'It Is good, good because the government’s pledge is our; to keep 
It so and ttoalt pledge will not be broken. However, the guaranty of our power 
to keep the pledge will be best shown by advancing towards Its fulfillment. 

The evil of the present system is found In the grea: cost to the government 
of maintaining the parity of ouir different forme of money, that Is keeping all 

of them at a par with gold. We surely cannot be longer heedless of tlhe bur- 

den thlls Imposes upon the people, even under fairly prosperous condJ.lous, 
while the past four years' have demons rafted that ft Is not only an expensive 
charge upon the government, tout a dangerous menace to the national credit. 

It 19 manifest that we must devise some plan to protect tne government 

ag-alns.- bond Issues, for repeated redemptions. We must curtail the oppor- 

tunity for speculation, mode easy by the multiple redemptions of our demand 

obligations or Increase the goid reserve for tlhelr redemption. We have $900,000,- 
000 of currency, which the government by solemn enactment 'has undertaken to 

keep at par with gold. Nobody Is obliged to redeem In gold but the govern- 

ment. Tb- banks are not required ’to redeem In gold. The government Is 

obliged to keep equal with gold all Its outstanding currency and coin outstand- 

ing, while Is receipts are not required to be paid In gold. They are paid 
In every kind of money but gold and the only means by which the government 
can with certainty get gold Is by borrowing. It can get ft in no other way 
when ft most needb if. The government without fixed gold reserve Is pledged 
to maintain gold redemption which 1t has steadily and faithfully done and 
which under the authority now given It will continue to do. The law which! 

requires the government, after having redeemed Its Untied States n.cl'eia to pay 
thorn out again as current funds, demands a constant replenishment of the 

gold reserve. This Is especially so In times of business panic and when the 
revenue are Insufficient to meet the expenses of the government. At such 
froes the government has no other way to supply its deficit and maintain 

redemption, but through the increase of 'its bonded debt as during the admin's- 
bratlon of my predecessor, when $262,316,400 of four and a 'half per cer.lt. bonds 
were issued and sold and the proceeds used to pay the expenses of the govern- 
ment In excess of the revenues and sustain the gold reserve. While it Is true 
that the greater part of the proceeds of these bonds were sold to supply defl- 

efienj revenues a considerable portion was required to maintain the gold- re- 

serve. 
WiiJh our revenues equal to our expenses there would be no deficit requiring 

the Issuance of bonds. But If the gold reserve falls below $100,000,000, how. 
will It be replenished except by selling more bonds? Is there any other way- 
practicable under existing law? The serious question then is: “Shall we con- 

tinue the system that has been pursued In the past, that la when She gold re- 

serve reaches the danger line, issue more bonds to supply the needed gold or 

shall we provide other means to prevent these recurring drains upon the gold 
reserve? If no further legislation Is had and the policy of selling bonds Is to 
be continued, then congress should give the secretary of the treasury authority 
to sell bonds at long or short periods, bearing a less rate of Interest than Is mow 

authorized by law. I earnestly recommend as soon as the accounts of the gov- 
ernment are quite sufficient to pay 411 expenses of the govemmerJt that when 
any United States notes are presented for redemption, or are redeemed, In gold 
such notes shall be set apart and only paid out In exchange for gold. This la 
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